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pound weight; the Mint silver which was in circulation, was very
scarce and very much worn, contained 94s. 6$. to the pound
weight, whereas, when new from the Mint, it contained 62s. to
the pound weight. Of the base shillings, the best did not
contain more than 6d., and the worst about M These base
pieces were coined and sold privately to agents who had the
means of circulating them, at 28s. to 35s. the guinea. When
euch was the state of the Metallic Currency in Dublin, the
provinces in the south were even worse off. One witness stated
that the silver Currency had totally disappeared from the southern
parts, that the vacuum was supplied by silver notes; that these
silver notes had driven out the whole of the silver Currency, and
from their increased amount, as well as the increasing issues
of private bankers' notes of every other description, prices had
risen greatly. That the bad Currency had been increasing most
mischievously during the last twelve months, that there was still
a very good supply of good silver in the south which was hoarded
on account of these silver notes; but if they were suppressed, ifc
would come into circulation again. He said all sorts of traders,
as well as bankers, issued notes for 3s. 9^. and 6s., payable at
twenty-one days after date. He thought that the increase of the
paper circulation augmented the state of Exchange against Dublin.
That the premium on guineas was a proof of the depreciation
of the Bank notes; and that as the Exchange rose the depreciation
continued. That the premium on guineas was then 7 or 8 per
cent. He himself had bought large quantities of guineas at a
premium of 2s. &d. each. In the north of Ireland, however, all
bills were payable in gold; they would have nothing to do with
any Paper Currency, and while the Exchange on Dublin was 16
(7 two-thirds below par) the Exchange on Belfast was 7 or 8 per
cent, (one-third above par). He argued that, since the exchange
in gold was favourable to Ireland, the Real Exchange must be in
her favour, and that if any considerable quantity of gold came
into circulation it would at once tend to diminish the premium
on guineas, and lower the rate of Exchange. However, he
thought that the high state of the Exchange was a clear proof
that the balance of payments was against Ireland annually.
While no Bank of Ireland or private Bank notes could bo
exchanged for guineas, except on paying a premium of 2$. 6*i